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/HO DUFK« GH1 R- O

/H 0 DBp CH 1RSOD BIIFRQW XQ YL )RV HQ
DXHP EOQV\RAWVDX BQ GX ZHNHIG QUTRVS
NMFST EF WIIFVS VFOUT QBSBHFS VO N PN FQU
DPOAMBMFUG TUEBV Dk VSEF M8 DPN N VCF
3HIMHAJ DB/ RABX SR MUGXQ SIRIDP P H UFKH
HQ DQPDIRY PDQ@IHV SRXUHJIDQN FRQMY GH
1 RsOYHOMH WiV DWHQBH GX 3qWH 1RsOVDQ/ RERU
®V\SHRIFEV GH P DI IH HAGH CDQH TXLRQAMWWKP p
FHV IRXGpHY SOFpHY \RY B WIQH GH O IpHIH &HY
WP SV IRW RQVOUHP HWFRQEE) | FpHJ XQH
DIF RBKWH FKOBXBXH HAMDP I®! 4\ DSSpFpH
XSET

&{WHSR\DQN%)qvm DAVDQY HAFRP P HdDQW

YHOV QRPEW | @QHUHQWH BV W5/ HAWRAMAUG
\DYRUI DI BFDO

* WFH] FHAWHQ RHP HOMBIO DFKp GH1RSGRQUPH
\RQ WIMACH UHEH YRV IFRQRXIDEB! GH O 119
GDQH

)(-83 (9 1%6)

&K BV BRVHY RKHYABEL IRV

$SUV XQPRY CH QRHP BB W SICDQV\DBR SREQDLY
\DBQGX QI HAHD %  RS* IMRQXH DMDGH XQ
DES] G RPEH DSSRW AKDODH DQOH XH
“ QHJIH SDMEXR B CPLS- AR TSN OF TBQNF FU
D' MCS: QWBIFN FOUMFTQSUEF / P> M ( Q \HXBP HQV
TXHDXH” @m/mmoum H 1R OVAEHHX XQ

¥ QP HQMGFRORMATED U PIOHY GH
YMWY 9RXVDYH W HIFRH QRP BB S SURIWUGHY

0 DV 1R OF HMDXWLXQH S* URCH RE QR @I Y ®
\RAM \D FKOBXUHAND \REEDULY & HWND GUNEXRQGHY
FRIYS QRVDQ V GVARXULA GHVHQ DOV BRHYDQABXY
IUDQEMAV RX HIFRUH @V 0 DB VCH 1R OGHV* FRBV
IPDJIQ V HVRIDQV V DYF SDU BV SDBONV
G' OV (WEHQ VU O 6DIQM &" Al F* OEYH GO/
QR JOH6DIQA DDWASRWWH SDUBI5* YH@® XVEDO

$ FT WBELPOT GOUQBS.F EF P RVPLEFO &NHAT
CPVT BTTFN OAQU CPVT JOTQB-CUFUCPVT SBQOFNACU
DF RVJBIB GIF EF CPLS DPNNVCE  VOF VAT RV
QB0F 8 CPONABMY W QBSBHF FUSFTQSLEF BN N
BV Dx VSEF TPOEFQY

i VRAMHAS \RXY M\RKDIW XQW V-R H{ 1R OBP SD
H QAU G PDIH HVGH PRPHON SDMW*V
SXAXHNAHY I WV CH 11Q GDQD H YRXY DSSRWMUIRH
“ QHI 15 SRAYH HAMGRUSRYXUD MW

$YHF AWM

P RQDIHAIRD

/IRQHO DYG
9RO DI
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RWDX BQ GX PRY GH QRYHP B SAHELG W \AWADQIRE pH HQ YoWBE®! PXApH | AHORXYHW
JUAH| EUEOMRYCGH  + XYBV PR HOBBV WEROMN @/ SNSDFH SEE ' pSB\pHY
SURT WAKIYHP HOAGDQABN GHOHY RXY GRAREWH Gl KDEMIQW RABX Bl FRQMP SBUGH QKO
PRV

$ FUF PQ* BUPO NFO' F FOQBSFCBSBUBVIFD MBTTPDBUPOM- B #FBVY 4BWFSB WM. PCEF} B PGSBVY

#3-C) ST NPDDBT.POEF QPSFSVOBWE- FFHBE TVSIAVSVINA FUTVSIAVSRVPLEFO / DINHNQXE® DX XU

CH @NSDFH FRPPXQ SRUSHP HMH | AKORXQ HIDQW 1DP @BV SDWRQYPV RX VP SEV P GH YYB1 XH

WHIFRQWH QUM DYHF BV DQB/P DYWVEHO SHQMB! 9D0* RIK 0 RHARRRAHIDXG

/ HVDBRQ GX @YUH | DIMFDU/RQ SBILQ

/D 5 pQURQ GX 6DBQ GX /Y GH Y ElqWV D EDWK \RQ SBIQ GV VRQ RXYHMB! \DP HALP DI 3GV CH P 1@
SDWRIDV TXIONRHNDP DWXY CH BRP DGFH GH MBI GH | DQBMENXH RX GRIRILH RQABDIFRXX B DPHY GX
\DBQ

-F QVC\D B CPBN N FOUQV FADPAF-SHT (BSBIOT EF DFWF “ EJJPO #N¥ -F ; PP EFT BQNBVY EJIQBS/T
-FT'PCEVTEF B . PP FU" QQF Y%HPPF %-T DFCEST TVSCPT Dx VS -B . FTIBH $ EV/ PWFBV
. PCEF-  NBJ BVTTI5I PNBT 1SPV -FT -BQOT $SUOT 51 FZ $PQQ'F -FT #BHVFT EF 5PWP FUCFO
EBVS-TFODPT-

S&HUWHIH YRVPXWMHD pJ DBP HYW\WY SFMRQSRALEHIXARXS GH GoQEKHUIGH SDUDIWFDEDY GH1RsSOSRXAU
GVSHIWHRP P HSRAUBVI DV

8QJUDQG PHILj 0 DEDPH 9DPUH +HYHADX EpQpYRBVCH O P pGDWHTXH GH WHEIGWY DIQLTXDY \HYEHY
\WRKQITXHV'SRAUBKUHQI DI HP HONEDQVE@R I DQMMRQCH FHEHR Yo QHP HQW
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H DQQLYHUVDLUH G

" HQRP B KDEMBQM\H \RQAPXQY SRAUFRP P pP RS P IMIFFH CGH HMRRHID P pP RUH

G MV\RGDWVP RWSRXAUD ) ID(QAH

/D FpypP RQH D GoBEXY DX AP HigUA P I08LAH EMBRTXH GHABEIqUHY SXYV) O WyBI GX FDSMUICH
0 DARV( @ AWASRAWMYH DX FDWh P IOEILH GX AP HMgUWH P XQESDODYDQAGH \H BHBH HQ

FRAJH DXP RO® HMDY PRW

" V@S] WCH J HEHVHAGHV ORI R\ DRV SDUBN WSIVHEQN GHY DGRHQ/FRP EDABQN ®VpQY-V
GHV pFRBIVHABN DRIV SIBHM / H UDWHP EOP HQWHWFRFFR | © \D®I & KK\MBMDXRXUGXQP RP HWCH
FRONDRY -B 70 SNFDF MFOIFNCOW EFT QBSDIBOT CPBNNFOU MT BTTPDBUPOT EBCDFOT
DPN CBUBAT MT “ MVET FUNMVS FOIFHCBAT M 3*VEM. VIDBMMAT NEFNCST EV  F 3* HNFQUEF
5BONJTPOT EF %PVBJ BOTI RVF WPMIFT MT QFSIPOCFT BZBOUDPOSCV S MPSHBQITBLIPO FUBV CPO

E* $PVAN FOLEF DFWF CPN N “ N PSBLUPO

5DQQLYHUVDL
G«SFDSLW«V G§g

' DQV ® FDAH GHV DAIRYY P HpHY SDUD 9 1@
CH YRHEIG WV HQ P DV GH GHYRUGH P pP RUbA
XH QPIDIRY PXQESDB VHWMHBH | O
&USW GV' pFDSMV GH 0 XQEK GH 9l HQ
SURY | GFFDIRQ GX 5 DAWHIDW G
H pPAIRQY/GH pMWEQNM D@D

. FTTAVS 3FO ( PVOFU E'MHV  BWY
BE&BET BEPIRVFT FU- PFMBWE . BE-
EF #3-C) $T POJQBS.DILY S VONPNFOJEF
SDVFNEN FOUFOI PNNBHF BVY S TIWBOT
TBWBHFN FOUFY DWI T

& HW QP DIFKH QRN O FRUDAY GV
FRP P pP RIDIRQ/RJ DOAWHVADTYXHDAPHDIO
CH SPVHIHLHAEHWDQP HABH GAXRIL]

| QRXYHOOHY SODTXH

" HEXY TXHDXHV P DIQHV BV EEIGURY SHXYHQASIR MU
CH QROHBY SOTXH KXRINYHY TX YHIHAWIRAM
D{ SPFGQM " 1T D BDVOQPVSB E* CPWEBPV
£ CPWESIB SO FTTF EF CPUF- | JTWE- OB

/ DBAHIH/HRY

/D* R

/D&KDSHBI/H' 1K™

0 DXUEH* [RXHP\

/H&DSMIAGHO DARN

VO RXTIY/6FKRAP DQ/

JHSRQY® HHEFO

8QJIWQEPHALj 0 RQIEXU-HDQ 3HIA YP DG KR
GFDOSRU@AFGVj \HV DYV 0 HFL pJ DBP HOADX
DIHQV GV \HYFV WHRKQTXHY SRXAU O (pDODIRY HA/
AUD@MRQCH SXSMY
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LOOXPLQDWLRQ

‘ @SSERAKH GV Ir WV GH 11Q GDQAPH #FCJ ST TF BF EF N MNJ FT HAHQWH
SBIQP HQADQ/O P DI IH GH 1RsO$ X 11OV UHY BV LGP ICDIRQ/MBQIRP HOAD Y@ HOXQ

CFRRUIADBNIHY HWHIFKDQMXUR O 1ppUHGVIr WMQMWM COQVEI TXRIAHQGHVKDEMUIQN

/IH PDUFK« GH 1R-0O

1 RXVDYRQ/HX & SOMUGDH-HMIAQMTIFVS N XNFST EF WITIFVST YHXV SUR MUCH @P BIDGHH | pHUIMXH GX
P DBKp HAGHY ALl pUHNV\SHREFBY HADQP DR/ GUDQABNTXHY SHMW HAJ DAY RAWWY pP HYH@V SDU
FAWNA SDUHKG\HP DITXH 8QIWDQGPHEA 0 RRY ' DQAHSRAUBXLP DI QLITXH\GHALUFE!

OHVVH GH OD 6
HW 6DLQWH F «H

/H WYHOP XMEDCD DQPp © PHXH HQ @JQH
BWODDW DYF GV PXIIDXV RUIDBV
IQMSY\pHYSDUBNP XMEHY/ 6 OHBCE CRVP
BW NVIDFOT EPQU DFSBOT PQJ “U

EJUCHV T SDU0 RQIEXUGI 0 DI/ IRHO DMG

HAPHEL] © SDURWH SRXURHN EHBI P HWH
TXDPL] GRIHUBVP XMAHY O FKRIDBIHWV
VDI UEXTNY
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'H QRXYHOOHV HQWUHSULVHV V

/HV pGV VH VRQAHIEY @DQ/ B GFDY

GX\DBQ GH FRLIXUH EDHHU SRAM 1DIRPDEI HAGH

YRV 3D 96 ) IDIFH &KHPIOGHIW R IORYBX \RKDIWLD EIHOHQH DY QROFDY
SERSUp\BLEY / PVT IVSTPV B1POT VOWGTVED T

9pULTE®! \KFqV SRXUGI 6DBQ GH O 3RBICGH RIDQY BV HV - QRYHP B GHOHY SDUSQRQ GV
&RP P HODQNVH/SWMDQ/3RBLY 8&$3  VPVT” BFT QUTFVST N MFST SVPVT” (& EX QBD' T
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/D VFQH GX &Kk WBMD VB DX \RQ GHV WKV GXQ
SEEF DPARVIT BS. D B- M-PVD B3JBVWD TPO
TQFDBDY m) FVFVY } TXHWDXWOQK PQH) O
IRH GH YW

OHFL] O &RPPXDXY CH &RPPXQHV 2 \DW
0 DIXRQ HWj \RQ 9IFH 3yMGHWV<YHV /HIBRY
GDYRUFKRM YA UHVSRAUFH EHDX P RP HQV

8Q JIDG AR | 0 IFKDsO/ RAKDWSRXU FHM
SHIREP DGH RXAKDQM HSDMEX® P HYBJ 6

/H  QRHPEW @P EDJFH p\BMpORNNH DY/ O
\D® & Kk \MBAJ W FH DX VBIBINGHY FKOQIMXY HAGHY
PXVEHY X JWRGH $6 /W $FT EFSQFST VPVT
POUBLUEBQIFSTVSNAT N FNAVS-T D BOTPOT EFT
BOOFT S ( QW DPIVRX HQIDP l®I FHAK
SHIMM SDXVH | HWIYH HOVHP DICH D p\fy DSSHpH GH
\RXV

8QIWQGPHFALDY EpQYRBVGX &RP MY GHV) r \MV
GH YHEIG WV SRXURH EFDX P RP HWHQFH XUl plp
HV EDR D DWMM/ SRU GXU SHMIMRD
IP SHFFDE®I
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/H3p HACH RPEBN pGY GROAD 6pDNEH &DW $SRXBHDX 3RD D OFFp XQ SRIWPPH FRP
WEGBADQY DQP DIRQASRMYHVHIFXIMIHBN \KRZ GHEQHHR P GX&RP Y0 W1 RG-3DV GH &DONV
-BTPE F B S VOIVOBIF QVOMD BVIPVSEAVOLPCDFSEF VB U T FUEAMVCF $-Q8 TFOBUPOEF 18 IBVQF
EF ¥ #3PBEPVBJ" DBEFN Z FUEF $ | BSRWF 8QHVGDRH GH BMBXIMRQ SERSR\) SDUG! 6 DEDAS DEDAHAGN
&RP MY GV) r VD FRP SP\Y FHVBYOQHP HOWFRQIMDO

JHY GRYY BRXH@Y \VRQMOPIUDBP HOMIYHNGY | GHV » XYBV FDUBHY &HWM P REBDIRY FRQIPH O
\RTEEDULY CHIAHEIUAVHNEH RO DIXRADWY DXRXUGXQH FDXH HXHQIA®! ©\DQW GVIHP P HY
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3VAH  WARP SHOHVRWWY GoFHQpHVAHIM DApH BLYGH O FolpP RQH GH WP MH GHVSUL GX&RFRY
GV 0 DMRY )BXIV 8Q IPPHQH PHEL | \RAM/ BV HEIGERVHY HAVRXY BV WEqQERY T3 SDU
&P EHDNP HQVCH GXUSESUp\W FRQUEHN O TXOBY GX FDAH GH YH GH QR FRPPXQH -P\S
FCHBHFN FOUS-OPEF MBUSBDUAL EF #S-CJ $T E* IS NJIF FOMNJ §- QBSHPCWFOPOEF B8 QFNJ &
@AVS BV DPCCPVST CBUPCBMY AT FU 7 MBHFT GAVSFT SDU GV IGP IR/ HASBY AP P HQVSDU
@SpUMRQNY D EHDXW \DXYHD ®IP RIEH}

& KOTXH SDMASDOQMD Wb X XQHFDWM FDGHDX XQASOP H XQQEKRL RVDX

* DIIQEHO\RH GV SDMASDQVRYEDMII p XQYH GH@DP Mg / RAFDMRQGH.J REMUDYHF P R UMRQHA/
DYHF XQSHX GH ARG ®I /DRI RXYDX

0 HELj RV VRXVSRXURIH SDMASDMRQHAMRH SDXRQGK | GXIKHP HQV
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/IH 6DORQ GX /LYUH V LQYLW

/ HVHQDQNGHVPFRBVRQWHX © FKDQPH GH SDMIASHL GHVDMIAY GpRIMB1 HAGH GAXIQ/DQP pV
SDUSMEMYDXMXAY 3DXEH' X -RDOQ/H Q@XG 7KRP DV3URX ) DEIHQS\ SHWDIQUTXH* KMDIH
HATKIHLY / DP Rk

6 OHBCE N FSIBVY BVIFVST QPVSDFT N PN FOT SD FTFO* D BGHFT FUFODS BUA FUCSBVIP BVY* KVIET
QPVSAVSFQU PVTBTN F FURVSQBS.DIBUPORZFVTF

8Q QRXYHDX &RQVHLO OXQLFL

$SUVXQRM XWX BIMXE.  QRYHP BB \DBI Bl & K \MBAW BVIMXQHVp GV GX GRXYHDX & RQHA) XQEISDO
-XQRU R IFHBP HYW\WY IQHWIY GDQVEMYI RFURY GDQVO \DBI GX FRQHGEH @ \WMIH Y@
) pEMMRY/| (@R HDYHRD &IFRID p& 0 DI GX &0~ j 0 D[ HIH 9%MQ HIDARQAHY FKDUH GH O

FVR HIQHY HACH O \RTEDULY IQM.) pQUNMRIHBI DQLTXj $JDWH 3XP D DARQM HOFKDUIH GX\GRWGH O
PXOMB FVEH QP DIRQGH O YH GFDB

#BVP S UPVT DFT HEVORT FGHBH' TFUN PUWT RVIPOLE® IS EF GPN CSAVY Q8T EFVBOUFVY  SDMIASDIRD
i O FWPRAH GV ¥ X DX FRPPpPRIMRY SDMRINH RSpUMRY m 1HMARY O M } MM
GLQWMQ/@\F/D@VHNQM@@M IQUMDIYHY 1QMI pQUMRIHBN  HVEHQ GDXAMN DRIRY | QPRI

2S«UDWLRQ 8QH 1DLVVDQ

( QQRHP E DYDIWIHX BRSpUMRQ 8QH @IIMDQAH XQDUEEW S DI BRVF GBIITBCDF #3-CJ $IF VOBIF S
GATPVS GAVS FTUQBAY

O HA] WXMVENVIDP @D DNSDMASp DX\XH VGH RHWH P DUZpH SBYEXVH P DIVKHXUHXH
& HW DRRQVIQAINEDQ/ B SIRAWNERV O H GpFR SK\MUDI H HAGX YHI HUSDMASDUY \XUXQKHARUH HAGHP LGH
YHEAHA

8QIWQGPHALDY HP SB pVP XQESDY SRUBKUNDYDIONE\DSSHp GHVIDP BV
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ODUFK« GH 1R-O GH O «H

/H  GoRHP BB VHWAMOX © P DBKp CH 1RsGEH @FRBI SUP DI PSHBAIT BVED FOW PVTBTNF
QBSMBTTPDBUPOEFT GBS-ALT E** MVET RVF CPVT SN FXPOT D BMAVSVTFN FOUQPVSIAVS
FCHBHFN FOUFUAVSIDFTUITFN FOUPVUBY IACH EF 18 QS QBRBUPO

/H/I—QII)NDYDL—Q/\LpDDp CH RPEWN FDGDX IDWPDQ ®FRIMRY/ FDUMY FpDIRY/

YDUPHVHVSBHYI RXP DRV

/>p\pQ-PI—Q/\DpJDBPI—Q/\pWPI1D© SDUD YMAM W DARIEH GX 3 1 RsO\GpADBP HQAWHX GX 3{ B
RG SRXUSFAFDMRQ DX SGV.J UDQG ERQKHXUGHVSHWFRP P HGHV.J IDQ5Y

8QPH3I-Q/\FR}MI1-V\PDJIT)4-| TXLD SHP VDX |DP L@ CH \H WAIRXYHUDARXUGH GASINGH 1RsCHAGH

P FH HQYDBXUBI DYDIGEHV @YV | IHYGH SIOVHOMUBMY  XYB

%RXUVH DX[ MRXHWYV GH

I HVAD@®V & Kk WIBMAND RHDX RONDAPXHMEHDXARXS GH P RIEH] GAADMRQCGH O ERAYH DY MRXHVHADY

¥ WP HQVRU DQWH SDUDMWRADIRQUBEIG V) MR SGVGH  H SRDQVPVRLRYWXQY
OADYRDX RJDQMWXYHYY VRXVGVEpQp YRBVCH @WRADIRQSRXUPHAK EH®I P DQLHXTMRD

SHSDV GHV %«

/HV MCHIV GHV EpIXAQ@IHY \H \RQMpXQY SRAU Fp@EBHU G WDAMRHOWHSDY GX DXRDLY  3B8-T
“ D BAHFT FUCPOOF | WFVSPOURAW N DF N PN FOULSAMHY  DXARXUG:

YQUBSDV\DYRXUN
8 QH EH®I DS\ P 1A SORpH\RXVEI\MI QH GHO FROMYDEY UFKH HQVRXULAVHAHQPP RIRY/



